Federal Grant Opportunity

Title/Number:
FY 2011 University Center Economic Development Program Competition, CFDA # 11.303

Date Issued:  

March 31, 2011

Issuing Agency:

U.S. Department of Commerce, Economic Development Administration

Funding Source:
Public Works and Economic Development Act of 1965
Amount Available:
Expected to be $1.4 million for the Philadelphia Regional Office

Number of awards:
7 to 18

Range of Amounts:
$80,000 to $200,000

Eligible Applicants:
An accredited institution of higher education, including a community college, or a consortium of accredited institutions of higher education; and a university-affiliated research foundation (provided it demonstrates that it maintains the full and integral support of the university with respect to its economic development activities).

Target Population:
None specified.

Deadline:

June 30, 2011

Period of Performance:  5 year project period, with an initial funding period of 1 year.
Synopsis:
The purpose of the program is to assist institutions of higher education and consortia of institutions of higher education in establishing and operating University Centers specifically focused on leveraging university assets to build regional economic ecosystems that support high-growth entrepreneurship. EDA-sponsored University Centers support regional economic strategies through accelerated research and technology commercialization targeting industry sectors that have the potential to generate high-skilled jobs. In addition, University Centers collaborate with other EDA partners by providing resources to implement regional strategies that support job creation, the development of high-skilled regional talent pools and business expansion in the region’s innovation clusters. These resources include feasibility studies, market research, economic impact analyses, and other technical assistance to help communities target and develop a skilled workforce.

Internet Link:

 http://www.eda.gov/PDF/FY2011UCFFO.pdf 
Other:
Generally, the amount of the EDA award may not exceed 50% of the total cost of the project. Projects may receive an additional amount that shall not exceed 30%, based on the relative needs of the region in which the project will be located, as determined by EDA. The Assistant Secretary of Commerce for Economic Development has the discretion to establish a maximum EDA investment rate of up to 100% where the project (i) merits and is not otherwise feasible without an increase to the EDA investment rate; or (ii) will be of no or only incidental benefit to the recipient.
The Philadelphia Regional Office will hold an informational teleconference on April 11, 2011, at 10:00 a.m. ET.  These teleconferences will provide general program information and information regarding the preparation of applications for funding under this competitive solicitation.  To ensure the integrity of this competition, EDA will not provide substantive information regarding the competition to prospective applicants outside of these scheduled teleconferences.

